
 

 

July 14, 2023 

To, 

The Manager- Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, Block-G, 

Bandra - Kurla Complex, Bandra (E), 

Mumbai - 400051 

Scrip Code: MAHICKRA 

Sub: Intimation of Resignation of Independent Directors of the Company 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015, we would like to inform you that the following Independent Directors of the Company, vide their 

letters dated July 14, 2023, have tendered their resignation as Non-Executive Independent Directors from 

the Board of the Company with effect from the close of business hours on July 14, 2023, and July 15, 

2023. 

 

i. Mr. Akhil Shah Sarabhai 

ii. Mr. Dhanik Jayeshbhai Mehta 

 

The resignation letters with reason as indicated are enclosed. In their resignation letters, they also 

confirmed that there are no other material reasons for their resignation other than those provided in their 

resignation letter. 
 

The details of the Resignation of Independent Director, as required under Regulation 30 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 and pursuant to SEBI circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure - A. 

 

Kindly take note of the same. 

 

Thanking you 

 

Yours faithfully, 

For, Mahickra Chemicals Limited 

 

 

Sona Bachani 

Company Secretary 

 

Encl.: As Above 



 

 

Annexure - A 
 

Resignation of Mr. Akhil Shah Sarabhai and Dhanik Jayeshbhai Mehta as Non-Executive 

Independent Directors of the Company: 
 

Sr. 

No. 

Particulars Akhil Shah Sarabhai 

(DIN: 08026138) 

Dhanik Jayeshbhai Mehta 

(DIN: 08028156) 

1.  Reason for change viz. 

Appointment, Resignation, 

Removal, Death or 

Otherwise; 

Resignation of Mr. Akhil 

Shah Sarabhai as 

Non-Executive 

Independent Director of 

the Company, due to 

ailing health issues. 

Resignation of Mr. Dhanik 

Jayeshbhai Mehta as 

Non-Executive Independent 

Director of the Company, 

due to pre-occupation and 

other professional 

commitments. 

2.  Date of 

Appointment/Cessation (as 

applicable) and terms of 

Appointment 

Closure of Business hours 

on July 14, 2023 

Closure of Business Hours 

on July 15, 2023 

3.  Brief Profile (in case of 

appointment)  

Not Applicable Not Applicable 

4.  Disclosure of Relationship 

between Directors (in case 

of appointment) 

Not Applicable Not Applicable 

5.  Disclosure in terms of 

Regulation 30 read with 

Clause 7B of Part A of 

Schedule III of SEBI 

Listing Regulation. 

As Attached As Attached 

6.  Names of listed entities in 

which the resigning 

director holds 

directorships, indicating 

the category of 

directorship and 

membership of board 

committees, if any 

Mahickra Chemicals 

Limited – Ceased to be 

Member in following 

Committees:  

1. Audit Committee,  

2. Nomination and 

Remuneration Committee 

and  

3. Stakeholders Relationship 

Committee 

Mahickra Chemicals 

Limited – Ceased to be 

Chairman in following 

Committees: 

1. Audit Committee  

2. Nomination and 

Remuneration Committee and  

3. Stakeholders Relationship 

Committee 
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