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May 18, 2024

To,

The Manager- Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, Block-G,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400051

Scrip Code: MAHICKRA

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on Saturday, May 18, 2024

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors in their meeting held today
i.e. Saturday, May 18, 2024 has inter-alia considered and approved Audited Standalone and
Consolidated Financial Results of the Company for the half-year and year ended on March 31, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015, we
hereby enclosing the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the half year and year
ended on March 31, 2024 along with Audit Report (Unmodified Opinion);

2. Declaration by the Company for the Audit Report with Unmodified Opinion and,

3. Other business items.

The said Financial Results were reviewed and recommended by the Audit Committee and approved by
the Board of Directors of the Company, at their respective meetings held today.

The said meeting of Board of Directors was commenced at 17:00 p.m. and concluded at 18:15 p.m.
Kindly take the same on record

Thanking you

Yours faithfully,
For, Mahickra Chemicals Limited

Sona Bachani
Company Secretary

Encl.: As above
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Audited Standalone Financial Results for the Year ended on 31st March, 2024
[Rs. in Lakhs e EP:
Half Year Ended Year Ended
FPasticulars I1-Mar-24 30-Sep-23 31-Mar-23 31-Mar-24 31-Mar-23
Andited Unaudited Auglited Auditexd Audited
I |Hevenie from operations 1.545.23 364645 491503 T.191.68 10,303.38]
I |Other Income 149,659 7743 125.32 22702 37E07
11 | Total Hevenoe [1+11] 3,694.92 3,723.00 5,040,535 741090 1068145
IV |Expenses
fa) Cost of material consumed 20500 345381 410287 20581 9.066.T0
[h}Purchases of Stock-in-Trade - - - - -
[€) Changes n inventarics of Fintshed Goods,
Work-ln-Progress and Stocle-intrade L1076 [402.52) LS {291.85) (180.02)
[d] Emploves bonelits R PEsEs 93.21 Ta 14 7609 16735 14126
le) Finance Cost ST.HS LHEAL 4164 11630 93.34
[} Depredation snd smorthation expense [0.27) 2784 3123 2757 5544
(] Other Expenses 60032 443:04 443.91 1,043 36 104747
Total Expenses 461287 3,654.60 +,806.89 7.268.53 1022419
Vv |Prafithefore exceptional ond extraordinary 81,05 69,22 23345 150.27 #5726
imgandy wx (ILV)
¥1_|Exceptional ltems - - - .
VI |Profit before extraordinary i ms dnd o V-V B1.05 6922 233406 15027 457.26
VHI |Extracedinary loms 3 » . - - - - 124
1N |Profit before tax (VI-VII] B1.05 69.22] 233.46 150,27 156,02
X |Tax Expechses
1] Currént bax 17,41 20,12 6554 3753 1249 84
2} Deferied wx 400 - {148} 4.90 (1.68)
3} Encess /Short Provision of Earlier year 0.04 0.36 - 040 [0:37),
Ll Wileren back
X1 |Profit (Loss) for the period from continuing 50.70 40,74 16950 107.44 4223
__|operations (IX-X)
KN |Brafit f (Loss] from disean fnulng operations . - 4
X1 | Tax espenses of disconfinding operatians - . . =
X1V |Profit / (Los<) from discontinuing operations = ’ b =
[afier ) (XI1-K11H)
KV |Profit / (Loss) for the period (XI<XTV) __ BRTO| 4874 200 169560] 10744 I2n23
AVI | Paid-up cquity share capital of Rs. 10 Each gizaz 1222 Bi2:22 B1Z22 61222
1
AUV |Reserve excduding Revaluation Reserves as
per balance sheelt of previous acoounting 1,520058 2 43698)
year
XV | Barning per share
1) Basic 0.72 1.95 207 132 4.04
2) Diluted 0.72 1.95 207 132 404
} ,:)f For and on behalf of Board of Mahickra Chemicals Limited
= ];/ & ged .
/ Miiwshloumar Champalial Gandhi Ashishkumar Champakial Gamedii
i Managing Dircctar Wholetine Director
N 142301 DIN; 0Z 142574+
Place: Ahmedabad
Date: 18,/05/2024
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Notes:

1

(

The alove Audited Standalone Financial Results for the half year ended and year endad on March 31, 2025 were reviewed and recomimaendid
by the Audit Commilttes and approved by the Beard of Dimetors in their réspoctive meetings held on May 18, 2024

Figures have been regrouped wherever nuosssary or Previous year's fipures have bean regrouped frocast wherever necessary to confiom the
current half year's fyear's clarification.

The above financial results have heen prepered in accordance with the appliable Accounting Standards presonbed under Section L34 af
Comiganies Act, 2013 read with Rale 7 of the Companies [Accounting) Rules, 2014 as amended and ather recopnizad socountins practices and

policies as applicable.

[n accordance with Reguistion 33 of the SEBI (LODR} Regulations 2015, thir ablve Fesulr hove been reviwed by the Sty Audloors of
the Company for the year enced March 31, 2023,

The Company & aperating insinge segmentSa. above results are for single segment oniy.

Weare [nthe procwss of [lentfylng parties which arvcovered prder MSMEL the amount relating to MSME Is discldsed to the mitent it s
Identified.

Thie figres for the Fast hall-yent ended on March 31, 2024 are the balancing figure= between the audited fguves o respect of full Gnancial
yearended on March 31, 2024 and the ligure o the hallyear ended on September 30, 2023,

Ignr and on hehall of Board of Mahickra Chemicals Limited

M L’O - 4 -~ ,_..! s
Miteshlmar Champalkdal Gandid Ashishkumar Champakdal Gandhi
Managing Breclor Wholetime Director
DIN: 02 142361 DIN 02142344

Place: Ahmedabad
Date: 18/05/2024
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Statement of Standalone Assets & Liabilities as at 31st March, 2024

[Rs In Lakhs)
Particulars 31-Mar-2024 31-Mar-2023
Audited Audited
L |EQUITY AND LIABILITIES
L_|Sharcholdery funds
[2] |Share capital H1252 81222
[b] [Reserves and surplus £.520.105 243698

2 |Share application moncy pending allotment

3 |Non-current Babilities
[&] |Long term borrowings 30.86 96.68

[b] |Deferred tax lability (net]
{c] |Other long term liabilities =

[d} |Loog term provisions 3469 2012

4 Current labilities
la] |Shert term borrowings 1,305.48 911.74
(b} |Trade payables 1,138.40 1 863.07
(] |Other urrent lahilities 19120 1H2.00
[d] |Shortterm provisions 37.81 1748
Tatal 607071 6,347.32
I, |ASSETS k

1 Non-current assets

[a) |Property, Plant & Equipement

(1] |Tangible assets | 458,16 44843
(i) |Intangible assets =
(tif} |Caplal work-ln-progress 7032 42.76
{iv] |Intangible assets under development -
(B] |Non current investments 4.50 4.50
(] | Deferred tax assets {net] 13 6.04
(Y |Long rerm laans and advances 7147 =
(e} |Other non current assets 39.50 39.80

Z Current assers

(@) |(Current Investments

(b] |Inventories 2,318.58 1,89034

[c] |Trada receivables 2.348.18 3676063
[d) [Cash and cash equivalents 156 474
(&) [Shortterm loans dnd advanocs 377,13 Z181
(1} |Other current assets 387.56 20427

Total 6,078.71 5.247.32

/-’

For and on behall of Board of Mahickra Chemicals Limited

Eose~tb-

Ashishkumar Champaklal Gandhi
Wholetime Dircctor
DIN: DZ 142344

|

Miteshkumar Champakial Gandhi
Managing Divector
DIN: 02142361

Place: Almedabad

Date: 18/05,/202 1
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Stanilalone Cash Flow Stalemeni for the Year ended on 3150 March, 2024
(Ra I Lakha)
As at
Particulars F1-Mar- 2024 F1-Mar-200)
Aulited Audiind
A, CASH FLOW FRDM DFERATING ACTIVITIES
Nee Profie Before Taxes & Extrocrdinary i 15027 A%L02
Adlustments for:
llryl-ul Latenin 2157 5544
Finsnoe Cont 1630 9139
aw4.14 LRl
Lt Mo Epeeating Incomics
Operaling Frofit Before Working Capital Chaegss 294.14 H14.HD
| sk bR Tb 8 .
Incvease/Desreass In Invensories {A20.24] LR
Ivereisn / Do reany In Trode Hesepvables 137845 13420
increage /Do sroase in Deforred TAvAsiets *
lnerworssf Mes flbin b Bhoet Torin Lodns & Advapees “w
Increasn ) Docrease o Wox Current Lo vestimnt . -
Inerenes/Desrenes n Other CUrront Ausses [543.97) Lz
it ey Becimass b Long Tevm Provisions . -
Inereies Decrease In Trade Payables {TEA.67) {337 51)
Ineryeisey Do cranag by here Cureent Laiiiides 20 R
|Cash Genernied From Dperations (4719} 36L15
Net lncome Tax Paid / (Net of Refunds) [ 41 ¥ 47
|NET CASH FLOW FROM 0PERATING ACTIVITIES (A] {40.24) 3168
B. CASH FLOW FROM INVESTING ACTIVITIES
Froed Mootz Purciased [ Transfernad (fi5.H5) B 34
Snle of Flesd Asses . -
Losnsand Advances given (92.43)
Inere ase iDecreaie e Other Son Current irvesmments (470}
Inereanse Decresse in Ol Noo Current Assets . -
MET CASH FLOW FROM INVESTING ACTIVITIES [B) {158.16) [SL04])
€ CASH FLOW FROM FINANCING ACTTVITIES
Presnces From Shaee Capitol
Preweecs From Secunty Prenitum -
Prociscs From Long Torm Barrowings [STRE) (a3
Proceedd From Shoet Term Barrowingd L B 2135
Ourtflw & Gividend & Dividend Bistrilnition Tas [24.37) (579
Interes: & Financial Charges (RN 1 TEE (9334
NET CASH FLOW FROM FINANCING ACTINITIES { ) 195231 [144.17])
Net Increase /Decrease (n Cash & Cash Equivalents {A+B+0) [318) bAT
Cash & Cash Eguivalents al the beginning of the vear 474 427
Lash & Cash Eguivalonts at the ool ol the vear 1.56 +.74
‘/j‘ Faxr amal on behallo D[ chirs Chembcads Limited
Mitezh kmar Champrkial Gandhbl Ashightamar Campaklal Gandhi
Manag g Director Wheletime Director
l/ DIN: PE142361 DI, 2142348
Ploce: Ahmedakad
Dater 1B/05 /2024 —-
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Piyush J. Shah & Co.
Chartered Accountan)ts'/,

Piyush J. Shah
B.Com, FCA, D.I.S A{ICA)

Independent Auditor's Report on Audit of Half Yearly and Annual Standalone Financial Results of
Mahickra Chemicals Limited ("the Company") pursuant to the requirements of Regulations 33 and
52 of the SEBI |Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

To
The Board of Directors of
Mabhickra Chemicals Limited

Opinion and Conclusion

We have audited the accompanying standalone annual financial results of Mahickra Chemicals
Limited (hereinafter referred to as the “Company”) for the year ended 31st March 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

i. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31st March 2024,

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, Is sufficient and appropriate to provide a basis for our opini

on the standalone annual financial results.

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Read, Navrangpu
Ph. : (O) +91-079-40801121, 40801155, 66550333, 66550334, 9825027370




Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’'s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial results that
give a true and fair view of the net profit/ loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, /mplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or 10 cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone annual finandal
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a.-




basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

#« (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

= Condude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditar’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Dur conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going cancern.

+ Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters
» The standalone annual financial results include the results for the quarter ended 31st March
2024 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the first half year of the current
financial year

For Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
Partner

M. No: 108670
UDIN: 24108670BKHAZZ6186
Place: Ahmedabad

Date:18" May, 2024
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[Rs in Lakhs excepl EPS]|
Half-Year Ended Year Ended
Particulars 31-Mar-24 30-Sep-23 Al«Mar23 F1-Mar-24 | 31-Mar-23
i B Audited Unnudited |  Audited Audited Audited
1 [Revenue from opemtions 358523 3.640.45 441503 7191 .68 1020338
i |0ther Income 1349.649 VA3 12532 227.12 37807
1 | Total Revenuoe (1+11) 1.694.92 3,723.88 5.040.35 TA418.80 1068145
IV |Expenses I
(i1] Cost of material consumed L7500 3453.681 10287 i, 25 AT ,066.70
(=)Purchages of Stoek- - Teaile = - - - -
(] Changes [n inventorles of Finlshed Goods, Wack=-in- B h
Progress and Stoeh in-trade 11078 [402.62) 11115 (291.86) (180.02)
(d) Employves ben<iiin sxponces 93.21 Th14 76,09 16735 14126
[=] Finance Cast 5784 5846 A1.64 11630 33.34
() Deprectation and amortfraton expens: (0.27) 27.54 3123 Fii 5544
[2) Other Expenses HOL32 143 04 A9AHT 104336 104747
Tolzl Expenses 13.86 3.654.67 4.806.00 726853 10,224.19
¥V |Frofit belore excepional and extracrdinary items and BLO® &i.21 233144 150,27 S57.26
e [V
Vi |Exceptional lems | - - . - -
¥il |Frafit before extraocd inary items snd e (V-V} A1.06 69.21 133446 15027 457.16
Vil |Extraordinary tems (Prior Period lem) 1.24
X |Profitbefore tax [ViI-VII) ~ B1.06 6921 2334440 150,27 456.02
Xl |Tak Expenscs
1} Current ax 1741 | Z0.12 E4.55 3753 129.84
2] Deferred tix 4940 = {1.68) 4.30 [1.68]
4V Excess [Short Pravision of Eariler year Wiritten back o5 VT . 41 [(0.37)
I | Prafit (Loss) for the perfod from continuing 58.70 4873 169.59 107.43 32823
operations (1IX+X-XI[)
XN | Prafit [ Lo from: diseontinalng opesations - - = =
XV | Tac expenses of discontinuing operations . *
XV |Prefit / [boos) From dikcostimaing aperations [after® = -
tan] [XH=XI1T}
XVl |Prufil / {Loss) lor the period (XI+XIV) 50.70 40.71 16059 10743 32823
XVIl |Share of Profit / [Loss) of Associate (0.01) [u.10) . (0.1 0.45
KVIN | Mrofit f {Loss) for the period (XVLEXVIT) 58,69 48.63 169.59 16732 378 A0
XX | Paid-up equity share capital of Rs. 10 Each 81222 812.22 81222 B12.22 21222
XV |Reserve excluding Revaluation Reserves as poer
balance sheet of previous accounting year 2.520.38 243742
XX |Earming per share 5
1] Basic 072 | 1,60 109 1,32 405
2] Diluted 0.72 | 0.60 .09 1.32 $.05
7//::(' For and on behalf of B hickra Chemicals Limited
@00a~dU
Mitexkkumar Lh::m;nkl.nl Gandhi Ashishkumar Champakinl Gandhi
Managing Direclor Wholetime Director
DIN: 02142341 DIN: 02142344
PFlace: Ahmedabad
Date: 18/05/2024
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4 Regd. Office : Plot No.: 1209, Phase -3, GIDC, Vatva, Ahmedabad=382-445. INDIA
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Nules:

L Theabuve Audited Consolidated Financlal Results For the hall yearand year ¢nded on Murch 31, 2022 were reviswed and recommended
by the Audic Commitpee and approved by the Board of Directors n their respectivie meetings held on May 18, 202t

2. Theabow financial resilts have been prepired in accordance with the apnlicsble Alonunting Soandards prescribed under Section 132 of
Companies ACL 2013 road with Rule 7 of the Companies {Accounting) Rules, 2014 a= amended and other recapiiwd geoounting proctices
and polices as applicable.

3 Inaccordance with Regulntion 33 of the SESI [LODR) Regulatons 2015, the sbbove resuls huve becl reviwed by the Statutory Audlcors
of the Company for the year ended March 31, 2024,

h The Company b npermting in single segment. So, shove resiilts ave lor single segment only.

5 Duringthe peried, the Company had acquired 45% stake I RGN Speciniitics Private Limited, & newly incorporated company in 2022 Dus
to acquisition, it becumes Associate Compary of Mahichra-Chemicats Limited. Since: this €8 newiy insiporsted company; the Company k
unable wpresent Comparative Resules for other quartess as.well as for year el

& Weare in the process of densiying parties which are covered undir MEMES, the amount relating to MSME ix disclased to the oxtent itfs
identified.

7 The figures for the last half-year ended on March 31, 2024 are the balancing figures between the sudited figures in respect of full financiol
year ended on March 31, 2024 And the figurd Tor the half year ended on Seprember 30, 2023,

. Forand on behalf of Board of Mahickra Chemicals Limited

¥

Miteshlcum rl:t'mlp:jdal Gandhi
Blanaging Birector
DIN: 02142361

Place: Ahmedabad
Date: 18/05/2024
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Manickra Caemicars Limitep

Manufacturers & Exporters of Dyes & Chemicals

Regd. Office : Plot Mo 1209, Phase -3, GIDC, Vatva, Ahmedabad-382 445 INDIA
Corp. Office : Plot No.: 1201-1202, Phase-3, GIDC, Vatva, Ahmedabad-382 445,

gﬂlcm

Gujarat. INDIA. @ +91-79-25832692, 48994608, 48975221
@ info@mahickra.com @ www.mahickra.com
CIN : L24304GJ2017PLC099781

Statement of Consolidated Assets & Liabilitics as at 315t March, 2024
(Rs, In Lakhs)
Asat As at
Farticulars 31-Mar-2024 31-Mar-2023
Audiped Audited
. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
() |Share capital 81222 81222
[b) |Reserves and surplus 252038 243742
2 __|Share application money pending allotment = Y
3 |Non-current liabilities
[3] |Long term borrowings 38.86 16.69
E (b) |Delerred tax Hability (net) = .
[c] |Other long term liabilities : .
(d} |Longterm provisions 3469 2012
4 (Curvent laabilities
(a) |Short t2rm borrowings 130548 21176
(k) |Trade payahles 1,136.40 1,B63.07
(e} |Other current Babilities L9120 188,00
(4] [Short tarny provisions 37.81 17.48
Tatal 6,079.04 6,347.76
I, |ASSETS
1 |Nop-currenl assels
(3) |Property. Plant & Equlpmem:
(1] Tangihle asgers 15914 44843
[ai] [ntangible assels - -
[{11]] Capital work-in progress 7032 4276
{iv) Inmtangible assets under development - -
(b) |Non current investments 4.83 4.94
[c) |Deferced tax assets [net) 1.13 6.04
(d] [Long cerm loans and advances 70L07.| -
(#) [Orher non current assets 39.50 39.80
| 2 |Currentassets
fa) |Current Investments <
(b} |Inventories| 231858 1.B98.34
| (€] |Trade receivables 234818 3.676.64
| [d) [Cash and cash equivalents 156 | 4.74
(c] |Short term loans and advances 377.15 2181
[} |@ther current assets 0756 204.26
Total 60704 6,347.76
b:}r and on behalfof Board of Mahickra Chemicals Limited
Lw L/ 0 Oansell
/ Miteshkumar Cham pallal Gand hi Ashishimmar Champalklal Gandhi
Managing Diroctor Wholetime Director
¢ |omoza4z361 DIN: 02142344
Place: Alimedabad
Date: 18/05 /2024
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Mamickra Caemicars Livitep
Manufacturers & Exporters of Dyes & Chemicals

MAHICKRA Regd. Office : Plot No.: 1209, Phase -3, GIDC, Vatva, Ahmedabad-382 445, INDIA
\ ' Corp. Office : Plot No.: 1201-1202, Phase-3, GIDC, Vatva, Ahmedabad-382 445,

Gujarat, INDIA. @ +91-79-25832692, 48994608, 48975221
@ info@mahickra.com @ www.mahickra.com
CIN : L24304GJ2017PLC099781

Consolidated Cash Fiow Slatement for the Year ended on 3158 March, cU2+

Paruculars

A CASH FLOW FROM DPERATING ACTIVITIES

Nict Profit Befors Taves & Extraordinsry ltems 15037 ASKI
Addjustments for :
e prroviation 2757 5544
Interest B Flnauc ul Charges Paid 11031 84 54
19415 0, i
Less: Non Oporatisg | ncomes
Eﬂlﬂll Profit Be o Wl'lrk]l_’]lﬂ!u Cw 294,15 Bk H
Al justmenls for |
Incronse/Dincrease In loventones [420.24) [151.590)
[t W har sz D T Reosebles 152548 1340
Increase/Decrease In Defermod Tax Assers S
Inc reaseiDecrease imShort Ternm Lodns & Advances a0
Ingrepse/Decnease In Now Eurrent | nv estmom 11 :
| netente/Pecrease In Mher Durrent Assels {58247 L e
e Decreeye In Long Term Frovisions
| rc psrey DecTrinsas I Trode Payhibes [T246T) {33751
Increase/Decrodse ln Other Current Liabilities L2 (2. oo
Cash Generated ¥rom Operations [E9.79) 3E1iE
Met incame Tax Paid / (Netol Refumids) ~ [B35] 12947
NET GASH FLOW FHOM OPERATING ACTIVITIES [A] {40.34) ZV1LAR
H. CASH-FLOW FROM INVESTING ACTIVITIES
Fized Asesrs Pypchaeed ! Tramstorred (65 88 (3634)
Sule of Fized Asscts - E
Purchase of Equity Instruments 011
Lonns and Advances gven {9230)
lncrease/Decrease In Other Non Carrent Investments - (%7
Increase /Decrease ln 0her Non Carrent Asseis =
NET CASH FLOW 'ROM INVESTING ACTIVITIES (0] (158.05]) (#roa}
€. CASHFLOW FROM FINANCING ACTIVITIES
Progisned Frarm Slure fapi]
Procesds Fram Secarnty Premium -
Prceeds From Long Term Barrowings (57.83) (1639
Prucseads Fram Shart Terr Bormowings 39372 F L7
ChutfTore of Bivad eod & Devidend Disteibution Tag {24.37) {52.79)
Interest & Flnancial Chargpes [11431) (9334)
NET CASH FLOW FIROM FINANCING ACTIVITIES {€) 18521 {140.17)
Net Increase/ Decrease in Cash & Cash Equivalents (A+4C) [TE) BaAy
Casls & Cash Equivalents at the beginnibig of the year 174 27
Ciash & Cash Equivalents ot the end of the year | 156 474

r Far and onhehall of Board of Mahiciea Chemicals Limited
- /
ol (2

Miteshuntar Champnklal Gandid
f Managhing (Hreclor
f DIN; G2142361

Flace: Amedabad
Date. 1H/05/2024

ERCerrdli

Ashishiommar Chuampaklal Gandhi

Winletime Birecior
DIN: BZ142344
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Piyush J. Shah & Co.

Chartered Accountants

Piyush J. Shah
B.Cam, FCA, D.1.§S A.(ICA)

INDEPENDENT AUDITOR'S REPORT ON THE YEARLY AND YEAR TO DATE CONSOLIDATED FINANCIAL
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMMENDED

TO THE BOARD OF DIRECTORS OF
Mahickra Chemicals Limited

Opinion

We have audited the accompanying consolidated annual financial results of Mahickra Chemicals
Limited (hereinafter referred to as the "Halding Company”) and its associate (Holding Company and
its associate together referred to as “the Group”), for the year ended 31 March 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

A, Includes the results of the following entities:
Parent:
Mahickra Chemicals Limited

Associate Company:
1. RCN Specialities Private Limited

B. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other financial information of the Group for

the year ended 31 March 2024,
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netajl Marg, Mithakhali Cross Road Navrangpt
Ph. : (Q) +91-079-40801121, 40801155, 66550333, 66550334, 9825027370 Xy
Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.co

Your Growth Partner..........



Management’s Responsibilities for the Consclidated Financial Statement

These consolidated annual financial results have been prepared on the basis of the consoclidated
annual financial statements,

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other finandal information of the Group in accordance with the
recognition and measurement principles laid down in Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated annual financial results by the Management and
the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing
the financial reporting process of each entity.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

Our objectives are to cbtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated annual finandal
results, whether due to fraud or error, design and perform audit procedures responsive to those




risks, and cbtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such contrals.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financal results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.




Other Matters

* The consolidated annual financial results include the results for the year ended 31 March
2024 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the first half year of the current
financial year.

s The accompanying Statement includes the audited Consolidated financial
statements/financial results/financial information, in respect of a associate, whose audited
Consolidated financial statements/ financial results/financial information reflect total assets
of Rs. 10.99/- Lakhs as at 31st March 2024, total revenues of Rs. 0/- Lakhs and Rs. 0/- Lakhs
for the half year and year ended 31st March 2024 respectively, total profit after tax of Rs.
(0.11)/- Lakhs and Rs. {0.25)/- Lakhs for the half year and year ended 31st March 2024
respectively, and net cash autflows of Rs. 0.28/- Lakhs for the year ended 31" March 2024, as
considered in the Statement which have been audited by us.

For Piyush J. Shah & Co.
Chartered Accountants
FRN: 121172W

sh J. Shah
Partner
M. No: 108670
UDIN: 24108670BKHAZY7673
Place: Ahmedabad
Date: 18th May, 2024




M amickra Caemicars Limitep
Manufacturers & Exporters of Dyes & Chemicals

Regd, Dffice : Plot No.: 1209, Phase -3, GIDC, Vatva, Alkmedabad-382 445, INDIA
Corp. Office : Plot No.: 1201-1202, Phase-3, GIDC, Vatva, Ahmedabad-382 445,
Gujarat, INDIA. @ +91-79-25832692, 48994608, 48975221
@ info@mahickra.com @ www.mahickra.com
CIN : L24304GJ2017PLC099781

May 18, 2024

To,

The Manager- Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, Block-G,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400031

Secrip Code: MAHICKRA

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification no. SEBI/LAD-NRO /GN/2016-17 /001 dated May 25, 2016 and circular no.
CIR/CFD/CMD 156/2016 dated May 27,2016, we hereby declare that the Statutory Auditors
of the Company, M/s. Piyush JShah & Co., Chartered Accountants, (FRN:121172W)
Ahmedabad have issued an Audit Report with unmodified opinion on the Standalone and
Consolidated Audited Financial Results of the Company for the halfsyear and year ended
March 51. 2024.

Kindly take the same on record
Thanking you

Yours faithfully,
For, Mahickra Chemicals Limited

G20 Gamsl b
Achish Gandhi
Whole-Time Director
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